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2 The average for Sub-Saharan Africa is as of 2018. EIB. 2018. Banking in Africa: Delivering on Financial Inclusion, Supporting 
Financial Stability.   



 Monetary Policy and Financial Stability Statement | August 202143

 43 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 44

 44 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202145

 45 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 46

 46 | P a g e  

 



 Monetary Policy and Financial Stability Statement | August 202147

 47 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 48

 48 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202149

 49 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 50

 50 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202151

 51 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 52

 52 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202153

 53 | P a g e  

±



 Monetary Policy and Financial Stability Statement | August 2021 54

 54 | P a g e  

 

                                                                 
3 Finscope 2012 



 Monetary Policy and Financial Stability Statement | August 202155

 55 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 56

 56 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202157

 57 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 58

 58 | P a g e  

 

 



 Monetary Policy and Financial Stability Statement | August 202159

 59 | P a g e  

4

 

 

                                                                 
4 



 Monetary Policy and Financial Stability Statement | August 2021 60

 60 | P a g e  

 

 

─



 Monetary Policy and Financial Stability Statement | August 202161

 61 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 62

 62 | P a g e  

 



 Monetary Policy and Financial Stability Statement | August 202163

 63 | P a g e  

 
 
 

 63 | P a g e  

 
 
 



 Monetary Policy and Financial Stability Statement | August 2021 64

 64 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202165

 65 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 66

 66 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202167

 67 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 68

 68 | P a g e  

   



 Monetary Policy and Financial Stability Statement | August 202169

 69 | P a g e  

 

 69 | P a g e  

 



 Monetary Policy and Financial Stability Statement | August 2021 70

 70 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202171
 71 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 72

 72 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202173

 73 | P a g e  

 

 -
 50,000,000,000

 100,000,000,000
 150,000,000,000
 200,000,000,000
 250,000,000,000

Ja
n-

20

Ap
r-2

0

Ju
l-2

0

Oc
t-2

0

Ja
n-

21

Ap
r-2

1

 -

 50,000,000,000

 100,000,000,000

 150,000,000,000



 Monetary Policy and Financial Stability Statement | August 2021 74

 74 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202175

 75 | P a g e  

 -

 50,000,000,000

 100,000,000,000

 150,000,000,000

 200,000,000,000

 -
 2,000,000
 4,000,000
 6,000,000
 8,000,000

 10,000,000
 12,000,000

Ja
n-

20

Fe
b-

20

M
ar

-2
0

Ap
r-2

0

M
ay

-2
0

Ju
n-

20

Ju
l-2

0

Au
g-

20

Se
p-

20

Oc
t-2

0

No
v-

20

De
c-2

0

Ja
n-

21

Fe
b-

21

M
ar

-2
1

Ap
r-2

1

M
ay

-2
1

Ju
n-

21

volume Value



 Monetary Policy and Financial Stability Statement | August 2021 76

 76 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202177 77 | P a g e  

                                                                 



 Monetary Policy and Financial Stability Statement | August 2021 78

 78 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202179

 79 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 80

 80 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202181

 81 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 82

 82 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202183

 83 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 84

 84 | P a g e  



 Monetary Policy and Financial Stability Statement | August 202185

 85 | P a g e  

 

 



 Monetary Policy and Financial Stability Statement | August 2021 86

 86 | P a g e  

 



 Monetary Policy and Financial Stability Statement | August 202187

 87 | P a g e  



 Monetary Policy and Financial Stability Statement | August 2021 97

@CentralBankRw


