NATIONAL BANK OF RWANDA

STATISTICS DEPARTMENT

MONETARY STATISTICS DIVISION
MONETARY SURVEY (2012)
(in billions of Rwf)

1. MONETARY AUTHORITIES

Jan-12 | Feb-12 | Mar-12 | Apr-12 | May-12 | Jun-12 | Jul-12 | Aug-12 | Sep-12 | Oct-12 | Nov-12 | Dec-12
Net foreign assets 5253 | 5068 | 4699 | 4384 | 3902 | 4518 | 3981 | 3754 | 3722 | 3936 | 3984 | 457.1
Foreign assets 5967 | 5815 | 5456 | 5141 | 4644 | 5263 | 4729 | 4507 | 4490 | 4706 | 4770 | 5355
Foreign liabilities 714 74.7 75.7 75.7 743 745 748 75.2 76.8 77.0 785 784
Net domestic assets 3629 | -3448 | 3250 | -266.8 | -2223 | 2752 | 2180 | -196.9 | -197.9 | -2166 | -2220 | -267.8
Domestic credit 3195 | -3008 | 2835 | -227.1 | -1856 | -282.3 | -180.1 | -159.1 | -1524 | -166.7 | -177.7 | -2187
Government(net) 2378 | -1875 | -1509 | -1223 | -70.6 | -1153 | -1342 | -1154 | -1324 | -1469 | -139.9 | -165.4
Claims 38.7 38.7 38.7 633 89.7 38.7 386 54.1 a3 386 386 386
Deposits 2765 | 2262 | 1896 | 1856 | 1603 | 1539 | 1728 | 16905 | 1737 | 1855 | 1785 | 204.0
Treasury (including RRA) 444 356 58 4.0 39 97 243 39 43 19.9 259 461
Line ministries 2321 | 1907 | 1838 | 1816 | 1564 | 1443 | 1485 | 1656 | 1693 | 1656 | 1526 | 157.8
Autonomous agencies 12 16 16 16 22 22 21 21 21 21 23 23
Non government credit 805 | -111.8 | -1311 | -1032 | -1128 | -1148 | -438 | -416 | -179 | -176 | -356 511
Private 56 56 55 56 55 55 55 57 57 59 59 59
Public enterprises 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other financial institutions 18 18 18 17 17 17 16 16 16 16 15 15
Commercial banks (net) 879 | -1191 | -1384 | -1105 | -1200 | -1220 | 509 | -489 | -252 | -251 | -430 585
Other items net (Assets: +) 434 | 439 | -a15 | 398 | -367 | 429 | -37.9 | 378 | 455 | -49.9 | -443 -49.1
Reserve money (adjusted) 1624 | 1621 | 1450 | 1717 | 1679 | 1768 | 1799 | 1786 | 1744 | 1772 | 1764 | 1893
Currency 1129 | 1148 | 1156 | 1244 | 1235 | 1209 | 1302 | 1287 | 1228 | 1216 | 1214 | 1293
Currency in circulation 9.3 9.6 99.3 1051 | 1034 | 1116 | 1086 | 1067 | 1022 99.3 1002 | 107.0
Currency held in banks 16.6 181 163 193 201 183 216 219 206 222 212 223
Commercial bank deposits 477 457 283 448 432 457 484 490 498 54.7 53.6 58.2
Other nonbank deposits 19 16 11 24 13 12 13 09 18 09 14 18
2. OTHER DEPOSITORY INSTITUTIONS
Jan-12 | Feb-12 | Mar-12 | Apr-12 | May-12 | Jun-12 | Jul-12 | Aug-12 | Sep-12 | Oct-12 | Nov-12 | Dec-12
Net foreign assets 98.2 98.6 1082 | 1053 99.5 619 1117 87.9 9.6 88.1 97.4 87.0
Foreign assets 1451 | 1455 | 1518 | 1488 | 1458 | 1095 | 1575 | 1418 | 1486 | 1389 | 1655 | 149.9
Foreign liabilities 468 468 37 436 463 476 458 53.9 520 50.8 68.1 63.0
Reserves 64.2 638 446 64.1 633 64.0 69.9 710 70.4 76.9 748 80.5
NBR deposits 477 457 283 448 32 457 483 491 498 54.7 53.6 58.2
Required reserves 359 371 374 395 400 454 433 2.7 22 425 a5 434
Excess reserves 118 86 92 54 33 03 5.0 6.4 76 122 121 148
Banknotes and coins 16.6 181 163 193 201 183 216 219 206 222 212 223
Net Credit from NBR (rediscount; liability) 87.9 1191 | 1384 | 1105 | 1200 | 1220 50.9 489 252 251 430 585
Credit from NBR 10 12 05 0.4 06 05 0.4 06 05 04 04 03
Credit to NBR 88.9 1203 | 1389 | 1109 | 1206 | 1224 513 495 258 255 434 58.8
Domestic credit 5564 | 5616 | 5639 | 5843 | 6113 | 6605 | 6652 | 677.8 | 6930 | 6930 | 6953 | 708.8
Central government (net) a2 30.1 124 16.6 265 62.9 458 37.0 314 323 242 30.7
Credit from Central Government 78.1 69.6 56.9 56.0 69.3 103.9 86.1 76.0 756 69.4 611 67.3
Deposits to Central Government 370 39.5 445 39.4 28 410 403 39.0 442 371 36.9 36.7
Public enterprises 30 21 21 22 33 26 28 29 5.0 35 46 33
Private sector 5122 | 5204 | 5494 | 5655 | 5815 | 5950 | 6166 | 637.9 | 6566 | 657.1 | 6666 | 674.8
Other items net (Assets: +) 11433 | -1433 | -1403 | -140.8 | -1338 | -1422 | -147.1 | -1484 | -149.1 | -1551 | -160.4 | -1632
Deposits 6634 | 6999 | 7147 | 7234 | 7603 | 7661 | 7506 | 7372 | 7362 | 7279 | 7501 | 7716
Private 5717 | 6033 | 6166 | 6207 | 6384 | 6429 | 6267 | 6227 | 6310 | 6179 | 6429 | 658.7
Public (non government) 917 9.5 98.1 1027 | 1219 | 1232 | 1239 | 1145 | 1052 | 1100 | 1072 | 1128
3. MONETARY SURVEY
Jan-12 | Feb-12 | Mar-12 | Apr-12 | May-12 | Jun-12 | Jul-12 | Aug-12 | Sep-12 | Oct-12 | Nov-12 | Dec-12
Net foreign assets (*) 6235 | 6054 | 5781 | 5437 | 4897 | 5137 | 509.8 | 4634 | 4688 | 4817 | 4958 | 544.0
Net domestic assets 1380 | 1927 | 2370 | 2872 | 3751 | 3651 | 3510 | 3814 | 3713 | 3464 | 3559 | 3363
Domestic credit 3248 | 3799 | 4188 | 4677 | 5456 | 5502 | 5359 | 5675 | 5659 | 5514 | 5606 | 548.6
Central government (net) 1966 | -157.4 | -1385 | -1057 | -442 | -524 | -884 | -784 | -1010 | -1146 | -1157 | -1347
Autonomous Agencies 12 16 16 16 22 22 21 21 21 21 23 23
Public enterprises 3.0 21 21 22 33 26 28 29 50 35 46 33
Private sector 5196 | 5368 | 5567 | 5728 | 5888 | 6022 | 6237 | 6452 | 6639 | 6646 | 6740 | 6822
Other items net (Assets: +) 1867 | -187.3 | -1818 | -180.6 | -170.5 | -1851 | -1850 | -186.1 | -194.6 | -2050 | -204.7 | -2123
Broad money (M3) 7616 | 7981 | 8151 | 8309 | 8649 | 8788 | 8604 | 8448 | 8402 | 8281 | 8517 | 880.4
Broad money (M2) 6357 | 6718 | 6893 | 7085 | 7216 | 7465 | 7239 | 7064 | 7035 | 6953 | 7013 | 717.8
Money (M1) 3737 | 3939 | 4099 | 4261 | 4165 | 4436 | 4244 | 4196 | 4177 | 4075 | 4067 | 4238
Currency in circulation 9.3 9.6 99.3 1051 | 1034 | 1116 | 1086 | 1067 | 1022 99.3 1002 | 107.0
Deposits (adjusted) 6653 | 7015 | 7159 | 7258 | 7615 | 767.3 | 7518 | 7381 | 737.9 | 7288 | 7515 | 7734
of which: Transferable deposits in Rfw 2774 | 2973 | 3107 | 3210 | 3131 | 3321 | 3157 | 3129 | 3155 | 3082 | 3065 | 3168
Nontransferable deposits in Rfw 2621 | 2779 | 2793 | 2824 | 3051 | 3029 | 2996 | 2867 | 2858 | 287.8 | 2945 | 294.0
Foreign currency deposits 1259 | 1264 | 1259 | 1225 | 1433 | 1323 | 1365 | 1384 | 1366 | 1328 | 1505 | 1626
|Exchange rate USD | 604.69 | 605.75 | 606.83 | 608.13 | 609.31 | 612.43 | 613.11 | 614.49 | 622.73 | 627.17 | 620.73 | 631.41 |
|Exchange rate SDR | 938.87 | 941.80 | 936.42 | 941.83 | 923.01 | 926.98 | 926.96 | 936.87 | 960.83 | 965.53 | 965.50 | 969.97 |

(¥) From December 2011 to June 2012, a correction has been done in the balance sheet of the Equity Bank, whereby amounts of 0.73;0.76; 0.75;0.470.46;0.46 and 2.3 billion respectively

have been reclassified from credit to "other resident sectors" to credit to “nonresident sectors".



