NATIONAL BANK OF RWANDA
MONETARY POLICY DIRECTORATE

STATISTICS DEPARTMENT

1. MONETARY AUTHORITIES

MONETARY SURVEY (2015)

(in billions of Rwf)

Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-1s Aug-15 | Sep-15 Oct-15 Nov-15 | Dec-15
Net foreign assets 5683 5416 5756 560.5 536.4 5350 5010 4570 2916 1645 49256 609.1
Foreign assets cars 6206 32 6384 6150 o122 5806 s4 | 506 | sae | 524 | eses
Foreign liabilities. 735 79.0 776 779 786 792 796 79.4 79.0 80.4 79.8 80.2
Net domestic assets -318.0 -298.8 -3285 -303.3 -265.3 -262.2 -218.4 -181.9 -225.7 -205.1 -228.9 -322.3
Domestic credit -216.7 -2233 -199.3 -197.4 -154.4 -167.8 -136.1 -105.3 -141.4 -130.8 -139.3 -2186
Government(net) 1506 1814 1454 137.7 1201 97.0 1016 922 1251 938 1125 | 1913
Claims. 39.2 386 386 386 386 39.0 48.7 728 64.9 57.7 488 386
Deposits 1089 2200 1839 1763 1676 1360 1503 150 | w01 | 1515 | 1e12 | 2208
Treasury (including RRA) 07 218 167 205 19.4 74 00 0.0 0.0 0.0 0.0 206
Line ministries 1982 1982 1672 1558 1283 1286 1503 150 | w01 | 1s1s | 1e12 | 2002
‘Autonomous agencies
Non government credit 571 419 53.9 59.7 253 708 345 130 163 37,0 269 273
private o7 a7 o7 90 04 07 ) 101 104 107 109 | 110
Public enterprises 00 00 00 00 0.0 00 0.0 00 0.0 0.0 00 00
Other financial institutions. 13 13 13 13 13 05 05 05 05 05 05 05
Commercial banks (net) 7.0 518 -63.8 69.9 359 -80.9 448 237 212 482 383 388
Discount window 0.7 05 05 05 05 04 04 05 05 05 05 04
Money market (-absorption) 7.7 523 64.4 704 36.4 813 452 242 217 487 387 392
Other items net (Assets: +) 012 | 7se | a2 | o0 | o | sas 23 766 | w3 | a3 | 895 | 037
Reserve money 2504 228 271 2571 2711 2128 226 251 | 250 | 2594 | 2638 | 2869
Currency 1287 1028 1296 1553 1571 1658 1700 125 | 12 | 12 | 165 | 1768
Currency in circulation 1143 1165 174 1257 1267 1349 1378 1293 1220 1244 1236 1426
Currency held in banks 314 282 322 296 304 209 321 332 312 207 229 342
Commercial bank deposits 1009 973 96.7 100.3 112 103.9 111 1116 113 1028 1056 1053
Other nonbank deposits. 08 08 08 15 28 31 15 10 14 14 17 a7
2. OTHER DEPOSITORY INSTITUTIONS
Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-1s Aug15 | Sep-15 Oct-15 Nov-15 | Dec-15
Net foreign assets 1074 1055 841 773 836 645 67.6 62.7 68.4 56.7 377 335
Foreign assets 2242 2260 2167 2209 2304 2004 2157 280 | 2101 | 1976 | 190 | 11a
Foreign liabilities 1168 1204 1326 1436 1418 139.9 1482 1454 1417 1409 1413 1379
Reserves 1353 1255 1289 1209 1416 1348 1232 148 | 125 | 1336 | 185 | 1305
NBR deposits 1009 973 96.7 100.3 112 103.9 111 1116 1113 1028 1056 1053
Required reserves 645 64.9 68.4 69.7 73 728 737 737 739 740 76.0 756
Excess reserves 64 ) 283 206 209 a1 ara a9 ars 288 27 | 207
Banknotes and coins 344 282 322 296 304 30.9 321 332 312 30.7 329 342
Nt Credit from NBR (rediscount; lability) 670 sie 638 609 9 509 s 27 212 82 w3 | 388
Credit from NBR 07 05 05 05 05 04 04 05 05 05 05 04
Credit to NBR 67.7 523 64.4 70.4 36.4 813 45.2 242 27.7 48.7 38.7 39.2
omestic credit 10683 | 10009 | 11336 | 1e18 | 12153 | 12590 | 12785 | 13035 | 13129 | 1353 | 13795 | 14016
Central government (net) 1527 158.1 1419 1595 1931 2220 2302 233.0 2238 2346 236.1 2307
Credit to Central Government 1858 1901 1928 1946 273 280 2558 %01 | 281 | 2624 | 2683 | 2655
Deposis of Central Government 31 360 s09 51 a1 20 256 272 a3 278 w22 | s
Credit to the economy 156 ) o017 | 10023 | 10221 | 10370 | 10483 | 10705 | 10891 | 11208 | 11434 | 11709
Public enterprises 58 6.1 62 34 34 50 a6 a7 a6 51 a7 a3
Private sector 9098 9267 9855 0089 | 1088 | 10320 | 10437 | 10658 | 10saa | 1157 | 1187 | 11666
Other items net (Assets: +) 2407 | 293 | 2538 | 2sea | 2506 | 2494 | 2404 | 2533 | 265 | 2s10 | 2ras | 2787
Deposits 1282 | 11es | 1se7 | 1995 | 12008 | 12898 | 12038 | 12814 | 12045 | 13320 | 13104 | 13348
Private 0202 9047 o1s 9526 994 | 1004 | 10317 | 10325 | 10297 | 1058 | 10493 | 10689
Public (non government) 208.0 200.7 2453 246.9 2614 259.4 2621 248.9 2648 267.0 2701 2658
3 MONETARY SURVEY
Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-1s Aug-15 | Sep-15 Oct-15 Nov-15 | Dec-15
Net foreign assets 675.7 647.2 659.7 637.7 625.1 599.5 568.6 519.7 560.1 5212 530.3 6426
Foreign assets 3660 065 99 0593 w55 o186 7963 7aaa | 708 | 7425 | 7514 | seos
Foreign liabilities 1903 199.4 2102 215 2204 219.1 2278 2248 2207 213 211 2181
Net domestic assets 567.6 584.6 615.2 689.0 7352 828.3 864.6 892.0 857.9 9375 9143 8395
Domestic credit 918.6 9195 998.2 1034.3 1096.8 11721 11873 12219 1198.7 1272.8 1278.4 12219
Central government (net) 69 233 34 218 64.1 1250 1286 1408 98,7 1408 1237 395
Autonomous Agencies 00 00 00 00 00 00 00 00 00 00 00 00
Public enterprises 58 61 62 34 34 50 a6 a7 a6 51 a7 a3
Private sector 0197 0367 9054 | 10091 | 10204 | 10i21 | 10540 | 10765 | 10954 | 11260 | 1s01 | 11781
Other items net (Assets: +) 510 | a9 | asso | aass | asie | aaas | w227 | a9 | sa08 | a3 | a1 | as2a
Broad money (M3) 12433 12318 12749 13267 13603 142758 14331 14117 14179 1458.7 14426 | 14821
Broad money (M2) 10014 10005 10447 10033 11189 11922 11882 11733 11620 12015 11809 | 12262
Money (M1) 5768 599.1 598.1 636.5 664.4 7511 7568 7205 7009 745.4 7130 7572
Currency in circulation 1143 1165 174 1257 1267 1349 1378 1293 1220 1244 1236 1426
Deposits 1200 | 1152 | wusts | 12010 | 12336 | 12020 | 12953 | 12824 | 12059 | 13343 | 13211 | 1398
of which: Transferable deposits n Riw w24 | as2s 1807 s108 a7 o162 6190 sz | 9 | 210 | seea | eias
Other deposits in Rfw w246 | aois w67 | as69 w45 | ast1 w13 | as2s | 4eri | ase1 | 4768 | 4es0
Forelgn currency deposits 219 212 2202 2334 a4 2356 2149 2ma | 29 | 2512 | 2548 | 2589
‘Exchar\ge rate for 1 USD (end of period) | 70030 ‘ 70391 | 70792 | 7i066 | 71413 | 719854 | 231 | 72632 | 73054 ‘ 73600 ‘ 7177 | 74741 ‘
‘Exchar\ge rate for 1 SDR (end of period) | 996,68 ‘ 99051 | 97800 | 99706 | o9e24s | 101251 | 100845 | 102212 | 1026.68 ‘ 1026.63 ‘ 101856 | 1036.98 ‘




