National Bank of Rwanda

Financial Markets Department

Treasury Bills Market

WAR: Weitghed Average Rate

. - Max. WAR /
; Issued amount . Offered amount | Retained amount | Min. rate Cutoff rate
Issuing date I Tenor °re NG : :
9 (millions Rw) Types of Bids (millions Rwf) | (millions Rwf) | (26) E:/S (%) TE";') @in} Maturity date
6
2 000,00 4weeks | * COMPETITIVES
- Banks 6 950,00 1800,00 7,00 | 7,25 7,15 7,11 August 13, 2010
- OFI 200,00 200,00
COMPETITIVES
July 16, 2010 1000,00 13 weeks | *
- Banks 500000 976,00 7,25 | 750 | 7,25 7,25 October 15, 2010
- OF1 600,00 -
*  Non COMPETITIVES
- Individuals 24,00 24,00
4000,00 4weeks | * COMPETITIVES
- Banks 6 200,00 4000,00 7,05 | 800 | 7,25 7,21 August 6, 2010
- OFI 300,00 .
COMPETITIVES
July 9, 2010 1000,00 13 weeks | *
- Banks 1700,00 991,60 7,50 | 850 | 7,50 7,50 October 8, 2010
- OF1 301,40 1,40
e Non COMPETITIVES
- Individuals 7,00 7,00
2 000,00 4weeks | * COMPETITIVES
- Banks 6000,00 1995,00 7,10 | 7,50 | 7,10 7,10 July 30, 2010
July 2, 2010 * Non COMPETITIVES
V2 -Individuals 5,00 5,00
1000,00 13 weeks | * COMPETITIVES
- Banks 200000 1 000,00 75 | 800 | 715 7,15 October 1, 2010
4000,00 4weeks | * COMPETITIVES
- Banks 13600,00 325080 700 | 7,50 | 7,15 7,13 July 22, 2010
OFI 1750,00 700,20
~Indivi 49,00 49,00
June 24, 2010 Individuals
1300,00 13 weeks | * COMPETITIVES
- Banks 4000,00 1000,00 7,20 | 8,50 7,34 7,25 September 23, 2010
-OFI 300,00 298,00
-Individuals 2,00 2,00
3000,00 4weeks | * COMPETITIVES
- Banks 5200,00 2522,20
June 17, 2010 -OF! 500,00 477,80 700 | 800 | 7.5 7,14 July 15, 2010
! 2 000,00 13 weeks | * COMPETITIVES
- Banks 5300,00 1646,10 7,25 | 8,99 7,35 7,32 September 16, 2010
-OF! 500,00 353,90
4000,00 4weeks | * COMPETITIVES
- Banks 7300,00 3350,00
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-OF1 200,00 200,00 7,00 | 8,00 8,00 7,09 July 8, 2010
_pensi 450,00 450,00
June 10, 2010 ension Funds
2.000,00 13 weeks | * COMPETITIVES
- Banks 5 900,00 1982,30 7,10 | 7,25 7,25 717 September 9, 2010
-OFI 300,00 300,00
-Indivuduals 17,70 17,70
2.000,00 4weeks | * COMPETITIVES
- Banks 4000,00 2000,00 7,10 | 7,25 7,10 7,10 July 1, 2010
2.000,00 13 weeks | * COMPETITIVES
- Banks 3100,00 1983,00 7,00 | 750 | 714 7,11 September 2, 2010
June 3, 2010 - J
-Indivuduals 17,00 17,00
1 000,00 26 weeks | o COMPETITIVES
- Banks 3500,00 979,50 7,90 | 8,50 8,10 8,00 December 2, 2010
-Indivuduals 20,50 20,50
2'500,00 4weeks | * COMPETITIVES
- Banks 2500,00 2403,90 7,00 | 7,49 7,00 7,00 June 24, 2010
-OFI 100,00 96,10
May 27, 2010 2 000,00 13 weeks | * COMPETITIVES
- Banks 6000,00 1890,00 7,10 | 8,49 7,15 7,12 August 26, 2010
- OFI 100,00 100,00
-Indivuduals 10,00 10,00
4500,00 4weeks | * U
May 20, 2010 - Banks 6500,00 4 498,00 7.00 | 749 | 7.00 7.08 June 17, 2010
-Indivuduals 2,00 2,00
4000,00 4weeks | * COMPETITIVES
- Banks 5200,00 390000 | 6,75 | 7,15 7,15 7,01 June 10, 2010
_OFI 100,00 100,00
1000,00 13 weeks | * COMPETITIVES
- Banks 3150,00 90000 7,30 | 7,50 7,15 7,15 August 12, 2010
- OFI 150,00 100,00
May 13, 2010 1000,00 26 weeks | * COMPETITIVES
- Banks 3200,00 60000| 820 |10,00| 8,23 8,21 November 11, 2010
- OFI 600,00 400,00
500,00 52 weeks | * COMPETITIVES
- Banks 1100,00 45460 9,00 |1050| 9,00 9,00 May 12, 2011
- OFI 200,00 45,40
-Indivuduals
2 000,00 13 weeks | * COMPETITIVES
- Banks 5500,00 163270 | 7,00 | 7,99 7,15 7,09 August 5, 2010
- OFI 400,00 353,30
May 6, 2010 -Indivuduals 14,00 14,00
1000,00 26 weeks | * COMPETITIVES
- Banks 3000,00 60000 8,24 | 850 8,35 8,26 October 21, 2010
- OFI 600,00 400,00
2 000,00 13 weeks | * COMPETITIVES
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- Banks 6000,00 180650 | 7,00 | 7,50 7,15 7,07 July 29, 2010
- OFI 700,00 188,40
-Indivuduals 510 5,10
April 29, 2010 -
o 1000,00 | 26 weeks | + COMPETITIVES
- Banks 4000,00 90210 8,45 | 8,65 8,50 8,47 October 28, 2010
- OFI 500,00 62,90
-Indivuduals 35,00 35,00
1000,00 4 weeks * COMPETITIVES
- Banks 2000,00 100000 7,00 | 7,30 7,00 7,00 May 20, 2010
_OFI 1300,00 -
1000,00 13 weeks | * COMPETITIVES
April 22, 2010 - Banks 4000,00 76930 | 7,25 | 7,50 | 7,25 7,25 July 22, 2010
- OFI 400,00 230,70
500,00 26 weeks | * COMPETITIVES
- Banks 1500,00 50000 8,75 | 9,35 8,75 8,75 October 21, 2010
- OFI 200,00 -
4500,00 4weeks | * COMPETITIVES
- Banks 700,00 4100,00 7,00 | 7,40 7,35 717 May 13, 2010
- OFI 500,00 400,00
April 15, 2010 1000,00 13 weeks | * COMPETITIVES
- Banks 2500,00 974,00 7,50 | 7,80 7,50 7,50 July 15, 2010
- OFI 300,00 -
-Indivuduals 26,00 26,00
2 000,00 4 weeks * COMPETITIVES
- Banks 4000,00 2000,00 7,20 | 7,70 7,30 7,23 May 6, 2010
- OFI 200,00 -
April !
pril 8, 2010 13 weeks * COMPETITIVES
- Banks 1500,00 1000,00 7,55 | 9,15 7,65 7,58 July 8, 2010
_OFI 400,00
1000,00 13 weeks | * COMPETITIVES
- Banks 1500,00 859,10
_OFI 200,00 135,90 7,64 | 7,70 | 7,70 7.67 July 1, 2010
* Non COMPETITIVES
April 1, 2010 -Indivuduals 5,00 5,00
1 500,00 26 weeks | * COMPETITIVES
- Banks 1800,00 833,30 9,00 | 930 | 915 9,10 September 30, 2010
- OFI 700,00 166,70
- Others 500,00 500,00
1 000,00 13 weeks o COMPETITIVES
- Banks 3000,00 1000,00 7,65 | 8,99 7.65| 7.65 June 24, 2010
- OFI 200,00 0,00
1000,00 26 weeks | * COMPETITIVES
March 25, 2010 - Banks 200,00 669,00
- OFI 700,00 300,00
g " 9
+ " Non COMPETITIVES 10| 9,50 925 9,20 June 30, 1900
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-Indivuduals 31,00 31,00
T000,00 | 13 weeks |+ COMPETIIVES
- Banks 230000 445,00
- OFl 600,00 500,00 7,69 | 9,00 75| 172 June 17, 2010
" 15 2010 « Non COMPETITIVES
Mareh 18, 201 ndivuduals 55,00 55,00
1 000,00 26 weeks | * COMPETITIVES
- Banks 1500,00 600,00 885 | 945 9,45 9,03 September 16, 2010
- OFI 400,00 400,00
~ COMPETITIVES
March 11, 2010 1000,00 | 13 weeks | - Banks 3000,00 660,00 765 | 800 | 7,75 7,71 June 10, 2010
- OFI 500,00 340,00
~ COMPETITIVES
- Banks 430000 988,00
March 4, 2010 1000,00 | 13 weeks | - OFI 800,00 780 | 9,45 | 7,80 7,80 June 3, 2010
+ Non COMPETITIVES
-Indivuduals 12,00 12,00
+ COMPETITIVE
500,00 dweels | 100000 50000 765 | 9,00 | 7,65 7,65 March 25, 2010
+ COMPETITIVE
February 25,2010 - Banks 6500,00 1972,00
1000,00 | 13weeks | . non cOMPETITIVES 8,00 |11,50 | 8,00 8,00 May 27, 2010
- Others 28,00 28,00
+ COMPETITIVE
- Banks 220000 951,00
1.000,00 4weeks |, Non COMPETITIVES 770 | 900 | 7,75 7,74 March 18, 2010
- Others 49,00 49,00
February 18, 2010 ~COMPETITIVE
1000,00 | 13weeks | 350000 100000 800 | 975 | 825 8,13 May 20, 2010
+ COMPETITIVE
1000,00 | 26weeks | 100000 100000 10,75 | 10,75 |  NOT RETAINED
+ COWPETITIVE
1000,00 | 13 weeks | - Banks 400000 1000,00 850 | 915 | 878 8,63 May 13, 2010
- OFI 200,00
February 11, 2010 <~ COMPETITIVES
1000,00 | 26 weeks | - Banks 2000,00 1000,00 9,00 |95 | 9,25 9,13 August 12, 2010
- OFI 300,00 0,00
~ COMPETITIVES
1000,00 | 13weeks | 24 355000 98400 875 | 9,50 | 9,00 8,81 May 6, 2010
g " - OFI 250,00 ' ' ' ' v o
b -Indivuduals 16,00 16,00
February 4, 2010 ~ COMPETITIVES
1000,00 | 26weeks | 2O 175000 70200 9,00 |1050 | 9,50 9,29 August 5, 2010
g W - OFl 250,00 250,00 ' ' ' ' ugust s,
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| | | | -Indivuduals | 48,00 | 4800 | | | | |
« COMPETITIVES
’ 2000,00 | dweeks | o ‘ 450000 ’ 200000 7,70 ‘ 850 | 7,75 ’ 7,73 ‘ February 25, 2010

WAR: Weitghed Average Rate
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4 "
February 2, 2010 2 000,00 13 weeks ~Banks 800,00 150000 8,50 | 11,50 9,50 9,1 April 29, 2010
- OFI 300,00 60,00
- Social security Fund 350,00 350,00
* COMPETITIVES
1.000,00 26 weeks - Banks 2000,00 1000,00 9,49 12,50 9,49 9,49 July 29, 2010
- OFI 300,00 -
Issuing date Issued amount Tenor Types of Bids Offered amount | Retained amount | Min. rate| Max. | Marginal WAR / | Maturit}( date
* COMPETITIVES
January 28, 2010 1 000,00 13 weeks - Banks 2000,00 - 9,47 9,75 CANCELLED
- OFI 300,00 -
* COMPETITIVES
- Banks 1000,00 1000,00
2 000,00 4 weeks - OFI 200,00 200,00 7,49 7,70 7,70 7,52 February 18, 2010
*  Non COMPETITIVES
January 21, 2010 - Individuals : 48,00 48,00
o COMPETITIVES
1 000,00 13 weeks - Banks 1500,00 860,00 9,00 9,50 9,50 9,25 April 22, 2010
- OFI 200,00 140,00
* COMPETITIVES
2 000,00 4 weeks - Banks 4 000,00 2000,00 7,50 8,25 7,50 7,50 February 11, 2010
- OFI 200,00 0,00
* COMPETITIVES
January 14, 2010 - Banks 5700,00 900,00
- OFI 400,00 100,00
4500,00 13 weeks | o Non COMPETITIVES 9,00 |10,50 | 9,50 9,39 April 15, 2010
- OFI 30,00 30,00
- Non profit organizations : 15,00 15,00
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2.000,00 4weeks | o COMPETITIVES 7,50 | 8,00 | 7,50 7,50 February 4, 2010
January 7, 2010 - Banks 3000,00 952,40
- OFI 100,00 47,60
« COMPETITIVES
1000,00 13 weeks - Banks 2000,00 900,00 8,99 [10,00| 9,50 9,46 April 8, 2010
- OFI 100,00 100,00
. Issued amount ) Offered amount | Retained amount| Min. rate| M& | Margina | _WAR/ .
Issuing date (millions Rwf) Tenor Types of Bids (millions Rwf) (millions Rwf) %) ;3/3 rateg(%) Ten;ur) (in Maturity date
« COMPETITIVES
2.000,00 4 weeks - Banks 1500,00 1500,00 7,00 |79 | 799 7,91 January 28, 2010
o 31 2009 - OFI 200,00 200,00
, « COMPETITIVES
1000,00 13 weeks - Banks 2000,00 8000,00 8,00 | 950 | 9,50 9,28 April 1, 2010
- OFI 200,00 200,00
« COMPETITIVES
2000,00 4 weeks - Banks 2000,00 1800,00 6,99 | 7,50 | 7,50 7,47 January 21, 2010
- OFI 2000,00 200,00
« COMPETITIVES
December 24, 2009 - Banks 1000,00 822,89
1.000,00 13 weeks - OFI 200,00 14331 8,00 | 899 | 845 8,41 March 25, 2010
o Non COMPETITIVES
- Individuals : 33,80 33,80
« COMPETITIVES
- Banks 2000,00 1753,00
2.000,00 4 weeks - OFI 200,00 200,00 6,50 | 775 | 7.75 7,03 January 14, 2010
o Non COMPETITIVES
- Individuals : 47,00 47,00
D 17, 2009 « COMPETITIVES
- Banks 1200,00 794,00
1000,00 13 weeks - OFI 300,00 200,00 8,00 | 9,00 | 899 8,57 March 18, 2010
«  Non COMPETITIVES
- Individuals : 6,00 6,00
« COMPETITIVES
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- paiiks

4 ou,uu

1000,u0

2 000,00 4 weeks 6,85 9,00 7,00 6,93 January 7, 2010
December 10, 2009 - Social security Fund 300,00 84,00
- OFI 400,00 28,00
« COMPETITIVES
- Banks 4200,00 896,00
1.000,00 26 weeks ORI 100000 10400 8,00 |10,25| 9,00 8,80 June 10, 2010
- Social security Fund 700,00 -
. Issued amount ) Offered amount | Retained amount| Min. rate| M@ | warginal | AR/ }
Issuing date (millions Rwf) Tenor Types of Bids (millions Rwf) (millions Rf) %) E:/S rawg(%) Ten;ﬂr) (in Maturity date
« COMPETITIVES
- Banks 4000,00 999,90
2.000,00 4 weeks - Social security Fund 400,00 - 7,00 | 8,00 7,00 7,00 January 3, 2010
«  Non COMPETITIVES
- Individuals : 0,10 0,10
December 3, 2009 « COMPETITIVES
- Banks 3150,00 994,90
- OFl 900,00 -
1.000,00 13 weeks  Social security Fund 50000 ) 7,99 | 8,45 7,99 7,99 March 4, 2010
«  Non COMPETITIVES
- Individuals : 5,10 5,10
« COMPETITIVES
- Banks 500,00 500,00
November 26, 2009 2 000,00 13 weeks - OFI 300,00 300,00 8,00 8,50 8,50 8,05 February 25, 2010
«  Non COMPETITIVES
- Individuals : 4,00 4,00
« COMPETITIVES
November 19, 2009 2 000,00 13 weeks - Banks 3000,00 181820 8,00 9,50 8,00 8,00 February 18, 2010
- OFI 300,00 181,80
« COMPETITIVES

WAR: Weitghed Average Rate
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- Daiiks 2 0ou,uu 2wou,uu
November 12, 2009 2 000,00 13 weeks 8,00 8,95 8,00 9,00 February 11, 2010
- Social Security admnistration 400,00
* COMPETITIVES
- Banks 3100,00 1985,00
November 5, 2009 2 000,00 13 weeks - OFI 200,00 8,50 8,00 8,50 8,50 February 4, 2010
* Non COMPETITIVES
- Individuals : 15,00 15,00
" " Max. " WAR/
Issuing date ';:ﬁiﬁ:‘;w}; Tenor Types of Bids ?xﬂ?sﬂgﬁgt R(Er:illl:ieni:z\?v\;)m M'E:,'/n';ale ;[:’23 ';A:t;g('n;‘:; Ten;ur) (in Maturity date
* COMPETITIVES
October 29, 2009 200000 | 26weeks | | s 760000 196500 9,00 | 975 | 9,00 9,00 April 29, 2010
- Individuals : 35,00 35,00
* COMPETITIVES
- Banks 3500,00 1697,00
October 22, 2009 2 000,00 13 weeks - OFI 300,00 300,00 8,00 9,00 8,75 8,47 January 21, 2010
* Non COMPETITIVES
- Non profit organizations : 3,00 3,00
o COMPETITIVES
- Banks 4 800,00 192890
October 15, 2009 2 000,00 13 weeks - OFI 300,00 - 8,00 | 9,15 8,50 8,24 January 14, 2010
* Non COMPETITIVES
- Individuals : 71,10 71,10
* COMPETITIVES

WAR: Weitghed Average Rate
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- Daiiks © Luu,LU 1 900,00
October 8, 2009 2000,00 13 weeks 8,75 9,50 9,00 8,87 January 7, 2010
_OFI 50,00 12,00
* Non COMPETITIVES
- Individuals : 5,00 5,00
* COMPETITIVES
October 1, 2009 2000,00 26 weeks - Banks 3500,00 1000,00 8,00 11,00 9,00 8,76 April 1, 2010
_OFI 1.000,00 100000
. Issued amount ) Offered amount | Retained amount| Min. rate| M& | warginal | _WAR/ .
Issuing date (millions Rwf) Tenor Types of Bids (millions Rwf) (millions Rwf) %) ;3/3 rateg(%) Ten;ur) (in Maturity date
* COMPETITIVES
- Banks 5000,00 1484,00
September 24, 2009 1 500,00 13 weeks - OFI 1000,00 7,95 10,00 7,95 7,95 December 27, 2009
*  Non COMPETITIVES
- Individuals : 16,00 16,00
* COMPETITIVES
- Banks 7500,00 1681,00
September 17, 2009 500,00 13 weeks - OFI 600,00 252,00 9,00 |10,00| 9,00 9,00 December 17, 2009
* Non COMPETITIVES
- Individuals : 67,00 67,00
* COMPETITIVES
500,00 13 weeks - Banks 1000,00 50000 9,00 9,50 9,00 9,00 November 12, 2009
* COMPETITIVES
August 13, 2009 - Banks 1000,00 463,00
500,00 26 weeks - OFI 200,00 10,00 |12,10 | 10,00 10,00 February 11, 2010
e Non COMPETITIVES
- Individuals : 37,00 37,00
* COMPETITIVES
1,000.00 13 weeks - Banks 2500,00 1000,00 10,00 | 11,00 10,00 10,00 November 5, 2009

WAR: Weitghed Average Rate
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- OFI 350,00 -
August 6, 2009 o COMPETITIVES
- Banks 1000,00 680,00
1,000.00 26 weeks ORI 300,00 270,00 11,80 | 12,00 12,00 11,97 February 4, 2010
- Individuals 50,00 30,00
«  Non COMPETITIVES
- Individuals : 20,00 20,00
. Issued amount ) Offered amount | Retained amount| Min. rate| M& | warginal | _WAR/ .
Issuing date (millions Rwf) Tenor Types of Bids (millions Rw1) (millions Rw) ©6) ;3/3 rateg(%) Ten;ur) (in Maturity date
* COMPETITIVES
_ Banks 500,00 198,00
500,00 13 weeks - Insurance companies 300,00 300,00 9,75 10,00 10,00 9,85 October 29, 2009
«  Non COMPETITIVES
July 30, 2009 - Individuals : 2,00 2,00
o COMPETITIVES
- Banks 1000,00 476,00
1000,00 26 weeks  Insurance companies 400,00 400,00 11,00 | 12,50 12,00 11,56 January 28, 2009
- OFI 200,00 124,00
o COMPETITIVES
1,000.00 13 weeks - Banks 2000,00 750,00 10,00 |10,75 | 10,00 10,00 October 22, 2009
July 23, 2009 - OFl 600,00 250,00
* COMPETITIVES
1,000.00 26 weeks _oRl 40000 40000 11,00 | 12,00 12,00 11,38 January 21, 2010
* COMPETITIVES
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- Banks 1000,00 750,00
July 16, 2009 1,000.00 13 weeks 10,00 | 10,50 10,50 10,40 October 15, 2009
- OFI 300,00 250,00
* COMPETITIVES
July 9, 2009 1,000.00 [ 13weeks | TH 100000 990,00 12000 |1000| 1000 | 10.00 October 8, 2009
- Individuals : 10,00 10,00
" " Max. " WAR/
Issuing date '(f:'ﬁi i?;w;)t Tenor Types of Bids ?ﬁfﬂfsﬂﬁﬁgt R(Er:fi'lﬁenf‘:z:’v‘;)"‘ M'E:,'/ﬂ')a'e :sx; ':":tgg(';:)' Tenuu/ur) (in|  Maturity date
* COMPETITIVES
- Banks 2500,00 980,90
- OFI 300,00
July 2, 2009 1,000.00 13 weeks . . . . 10.00 | 10,00 10.00 10.00 October 1, 2009
- Social Security admnistration 500,00 -
* Non COMPETITIVES
- Individuals : 19,10 19,10
* COMPETITIVES
June 25, 2009 1,000.00 13 weeks | | B ?\En COMPETITIVES 300,00 300,00 10.00 10,50 | 10,50 10,17 September 24, 2009
- Individuals : 13,80 13,80
* COMPETITIVES
June 18, 2009 1,000.00 13 weeks - Banks 1800,00 1000,00 10.00 | 11,00 10,00 10,00 September 17, 2009
- Insurance companies 500,00 -
* COMPETITIVES
May 14, 2009 1,000.00 13 weeks - Banks 130000 94540 10.00 | 12.00 10.00 10.00 August 13, 2009
’ ’ * Non COMPETITIVES ’
- Individuals : 54,60 54,60
* COMPETITIVES
May 7, 2009 2,000.00 13 weeks - Banks 225000 196200 8.00 10.00 10.00 9.43 August 6, 2009
’ 4 * Non COMPETITIVES ’
- Individuals : 3,00 3,00
o COMPETITIVES
- Banks 1000,00 961,90
April 30, 2009 1,000.00 13 weeks | Non COMPETITIVES 8.00 8.25 8.25 8.12 July 30, 2009
- Individuals : 38,10 38,10
e COMPETITIVES
- Banks 1000,00 995,00
April 23, 2009 1,000.00 13 weeks | | Non COMPETITIVES 7,00 7,50 7,50 7,25 July 23, 2009
- Individuals : 5,00 5,00

WAR: Weitghed Average Rate




