INSTRUCTION N° 06/2003 OF 12/11/2003 MODIFYING THE INSTRUCTION N° 05/98 OF 24/9/1998 ON THE MODALITIES OF ISSUE AND NEGOTIATION OF TREASURY BILLS


Given the law n° 11/97 of 26th July 1997 related to the Statutes of the National Bank of Rwanda, especially in its articles 17 paragraph 3.4°, 2nd hyphen ,48, 55, 56 and 58 ;

Given the Agreement n° 01/8/98 regarding the issue of Treasury Bills on the money market;


Reviewed the Instruction n° 05/98 of 24/9/98 on issue and negotiation modalities of treasury bills , especially in its articles 7 and 10 paragraph 1 and 3; 

The National Bank of Rwanda, hereafter called « Bank » decides :
Article 1st  : 

Article 7 of the Instruction n° 05/98 of 24/9/98 on issue and negotiation modalities of treasury bills is modified as follows :


“ Banks and financial institutions holding an ordinary current account with the Central Bank are allowed to participate in the primary market. However, other investors, individuals or legal entities may be allowed to tender through their banks or financial institutions.” 

Article 2  : 


Paragraph 1 of article 10 of the Instruction n° 05/98 of 24/9/98 on issue and negotiation modalities of treasury bills is modified as follows :


The bidders submit their tender to the Bank in a sealed envelope. The bids are presented throuth an annex model.  Tender forms are made in three copies, the first two being sent to the Bank  while the third is kept by the bidder. 

Paragraph 3 of  article 10 of the Instruction n° 05/98 of 24/9/98 on issue and negotiation modalities of treasury bills is modified as follows :

The bidders whose tender are over a threshold fixed by the Bank participate in competitive bids. They must indicate in their offers, for each category of Treasury bills, the number of treasury bills, the corresponding nominal amount and the rate of return rounded up to 1/16th of the closest percentage . Tenders must be classified following the ascending order of rates.  

Article 3  :


The present instruction comes into effect on the day of its signature. 

Done in  Kigali, November 12th ,2003.  

François KANIMBA

Governor

Annex of Instruction n° 06/2003 modifying Instruction n° 05/98 of 24/9/98 on issue and negotiation modalities of treasury bills 
TREASURY BILLS TENDERING

TENDER FORM

I. Bidder :……………………………………………………

Bidder’s Bank  ………………………………………….

Account n°…………………………………………………………….

PO.Box……………………………………………………………….

Fax…………………………………………………………………….

Phone : -fix………………………………………………………….

        -cell ……………………………………………………..
II. Tender : n° ………………………..of…………………………

Total Amount of tender ……………………………………..

Duration………………………………………………………………

Settlement Date………………………………………………………

Settlement mode………………………………………………………

Maturity date…………………………………………………….

Number of treasury bills …………………………………………..

Tender’s total amount ………………………………………...

	Number of treasury bills 
	Tender amount
	Rate of return (
)

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


· Date and signature of the bidder

· This tender constitutes an irrevocable agreement to debit our current account 

                        n° …………………in NBR’s books of the net selltement amount (
) .

· The tender’s bank or financial institution signature authorises to debit his account in NBR’s books] (
).

(�)To fill by the competitive tenders.


(� )To fill by the tender without account in NBR’s book.


(�) To fill  with the operators who submit the tenders through their banks.








