SIMTEL OVERVIEW

It was initially in 2002 that the idea to bring all the banks together, to establish a common platform to implement card-based payment services, was first developed. Consequently, a decision to establish a joint company to run the card payment system was taken and a business plan was prepared. SIMTEL was incorporated as a company, in 2005, with state of the art infrastructure in place.   

 SIMTEL S.A. (SOCIETÉ MONETIQUE DE TELE-COMPENSATION AU RWANDA) is a payment solutions company in Rwanda. It is the exclusive national electronic payment transactions provider in Rwanda, and operator of the credit / debit card processing switch, cash machines and device driving services.
In 2008, the Central Bank and all the stakeholders looked around for new strategic partners to run properly the business. That is how African Development Corporation (ADC) came in to invest in SIMTEL and acquired 70% of the shareholding. Since then, some progress has been registered. 
For more details, look on SIMTEL web site www.simtel.co.rw
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