		






REGIONAL PAYMENT AND SETTLEMENT SYSTEM (REPSS)

Rwanda is one of the nineteen member countries of Common Market of Eastern and Southern Africa (COMESA). All member States have agreed on the need to create and maintain a gradual establishment of a payments union based on the COMESA Cleaning House. This system is called Regional Payment and Settlement System (REPSS) which will facilitate the implementation of the 24 hour regional payment system for importers and exporters. REPSS will use two currencies, the Euro and the United State of America Dollar through the central bank of Mauritius. For settlement purposes, it request to all participating Central Banks to open a EURO and a US Dollar Account at Bank of Mauritius.
It will provide a single gateway for Central Banks within the Region to effect payment and settlement of trades. It will be a complete real-time online system with an open, published interface based on S.W.I.F.T standards. 

The similar system had been tried and tested in the past by some of the world’s best banks who all produced a positive result and COMESA chooses the best practices from what was done. In practice a regional payment system reduce sensitively the expense between the central banks and for commercial banks which is all affordable. This is doing away with sending money through banks in UK, USA, China that was taking around a week for a transaction to be concluded.  

