EAST AFRICAN PAYMENT SYSTEM (EAPS) OVERVIEW 


The central banks of the East African Community member states are working on a cross border payments system to facilitate payments and money transfers across their borders. Known as the East Africa Cross Border Payment System (EAPS), the initiative is taken by the central banks of Kenya, Uganda, Tanzania, Rwanda and Burundi.
 EAPS Should go live in March 2011.  Once implemented, all commercial banks in the region will settle intra-regional cross border trade and financial transactions using the five domestic currencies.  EAPS will involve the integration of the Real Time Gross Settlement Systems (RTGS) of the five member states. Currently, only Kenya, Uganda and Tanzania have operational RTGS systems.
 
Bank of Tanzania’s RTGS system, known as Tanzania Interbank Settlement System (TISS) was implemented in 2004. Bank of Uganda implemented its RTGS system called Uganda National Interbank Settlement System (UNISS) in 2005. Kenya’s RTGS, the Kenya Electronic Payment and Settlement System (KEPSS) went live in July 2005.
Rwanda is working on Rwanda Integrated Payment Processing Systems (RIPPS) which has three mains components named RTGS, Automated Clearing House (ACH) and Central Securities Depository (CSD). The systems expected to be active in December.  Burundi has recruited an expert to develop one which should be live in December 2011.  
